HUGHES & HUGHES CHEM LIMITEL
CIN Mo, U241000L1521 PLCOSZS0

NOTICE OF 31°" ANNUAL GENERAL MEETING

Motice is hereby given that the 31% Annual General Meeting (AGM) of the Members of
Hughes & Hughes Chem Limited will be held on Tuesday, the 27" day of September, 2022 at
11.00 am. at its Registered Office at Flat No-5, R-10, Nehru Enclave, New Delhi-11001% to

transact the following business: -

A. DRDINARY BUSINESS

1. ADOPTION OF FINANCIAL STATEMENTS, DIRECTORS'AND AUDITORS
REPORT:

To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended on 31" March, 2022and the Reports of the Board of Directors and the

Auditors thereon,

2. RESIGNATION OF DIRECTOR BY ROTATION AND REAPPOINTMENT:

T'o appoint a Director in place of Dr. Rahul Kaul, Director, who retires by rotation and being
eligible offers himself for re-appointment in this regard to consider and if thought fit, to pass
the following resolution as an Ordinary Resolution,

“RESOLVED THAT Dr. Rahul Kaul who retire by rotation in terms of Section 152 of
Companies Act, 2013 and being eligible be and is hereby re-appointed and whose office
shall be liable to retirement by rotation.

Bv order of the Board
For Hughes & Hl.}ljl]ﬂ Chem Limited

E‘?‘i}/
\‘f‘-‘*
Geeta Juoshi

y Secretary
Membership No.: A62919

Dated: 24082022
Place: Mew Delhi
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NOTES:

I. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not to be a member of the Company,

Fursuant to Section 105 of the Companies Act, 2013 read with the Companies
(Management and Administration) Rules, 2014 a person shall not act as proxy for more
than fifty (50) members and holding in the aggrepate not more than ten percent of the
total share capital of the Company camrying voting rights. A member holding more than
[0% of the total Share Capital of Company carrying voting rights may appoint a single
persem as proxy and such person shall not act as proxy for any other person or
sharcholder,

2. A blank proxy form is sent herewith,

3. The instrument appointing the proxy should be deposited at the Registered Office of
the Company not less than 48 hours before the commencement of the meeting,

4. The Register of Members and Share Transfer books of the Company will remain
closed from 01" September 2022 to 15™ September, 2022 (both days inclusive), for the
purpose of Annual General Meeting,

= Relevant documents referred o in the accampanying Notice is open for inspection by
the Members at the Registered Office and copies thereof at the Corporate Office of the
Company on all working days. except Saturdays and Sundays, between 9.30 a.m, w 6.00
p.m. up to the date of the Meeting and at the Meeting.

6. Members/proxies should bring the arendance slips duly filled in for attending the
meeting.

7. The Proxies should carry their identity proof i.e. a Pan card/ Aadhar Card/Passpart!
Driving License.

B.The Route Map of the venue of this Annual General Meeting is placed below this
Notice.

Registered Office: Flat no, 05, B-10, Nehru Enclave, New Delhi-110019
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Form Mo, MGT-11 Proxy form

Porsuant_to_section 105(6) of the Companies Act, 2013 and rule 1%3) of the
Companies (Management and Administratio

| CIN: N I

| Name of the fﬂ_ll]pﬂ!].}f: I
Registered office:

Name of the member (s): '
Registered address:

E-mail Id:

Folio Nof Client Id:
DI in: ~
~No. of Shares held: |

[/We, being the member () of ............. shares of the above named company, hereby appoint:

5

Mame:
Address:
E-mail Id:
Signature:

Or failing him/her
2.

Mame:

Address:

E-mail [d:
Signature:

Or failing him/her
3.

Mame:

Address;

E-mail [d:
Signature:
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45 my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf ar the
31" Annual general meeting of the company, o be held on the Tuesday, the 27ih day of
September, 2022 at 11.00 a.m. at Flat No.5, R-10, Nehry Enclave, New Delhi-110019 and at any
adjourniment thereof in respect of such resolutions as are indicated below:

S. No. | Resolutions
Ordinary Business
L. Adoption of Financial statements of the Company for the year

ended 31° March, 2022 together with the Directors’ Report and
Awuditors’ Report thereon, wl
To re-appoint Mr. Rahul Kaul, Directar of the Company who is
liable for vetirement by rotation.

b

Signed this. ..., day of......... 20....
Signature of shareholder Signature of Proxy holder(s) AFEIX
REVENUE
STAMP

Note: This form of proxy in order to be effective should be duly completed and

deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.
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HUGHES & HUGHES CHEM LIMITED ' HHHE m mum (

ATTENDENCE SLIP

Client Id*:

*Applicable to shareholders holding shares in electronic form

,' Folio No.
| No.of Shares

MName and Address of the Shareholder:

Name of the Proxy:

{To be filled in. if proxy attends instead of member)
Signature of attending member or Proxy

[ hereby record my presence at the 31% Annual General Meeting of the Company held at the
Registered Office of the Company at Flat No.3, R-10, Nehru Enclave, and New Delhi-1 10019 on
Tuesday, the 27th day of September, 2022 at 11.00 am.
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HUGHES & HUGHES CHEM LIMITED
CIM Mo, U241 00011951 PLCME2E0

Route Map for venue of nnual General Meeti

Registered Office: Flat no, 05, R-10, Nehru Enclave, New Delhi-110019
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j'- N.C. RAJ & ASSOCIATES
m _ Charterad Accountants

10, Community Centre No_Z,
Ashok Vihar Phase-l|,
Dralhi=110 052

Phone: +91-11-45172000-99
Website: www ncraj.com
Email: info@ncraj.com

INDEPENDENT AUDITOR’S REPORT

TO,

Tha Members of
Hughes and Hughes Chem Limited

New Delhi,

Dear Sir,

We have audited the accompanying financial statements of Hughes And Hughes Chem Limited (“the
Company”), which comprise the Balance Sheet as at 31/03/2022 | the Statement of Profit and Loss and Cash
Flow Statement for the year ended at 31/03/2022 and a summary of the significant accounting palicies and
ather explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated In Section 134(5) of the Companies Act,
2013 {"the Act”] with respect to the preparation of these financial statements that give a true and fair view of
the financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, Including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies [Accounts) Rubes, 2014. This responsibllity alsc includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frawds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that glve a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on eur audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thersunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143{10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement,




An audit invelves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements, The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control refevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in
tha circumstances. An audit also includes evaluating the approprizteness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Opinion

In our apinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles penerally accepted in India, of the state of affairs of the
Company as at 31/03/2022 and its Prefit for the year ended on that date.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2016(“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A
statement on the matters specified in paragraph 3 and 4 of the Order

2. Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit subject to:

{b} In our apinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

{¢) The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this Report
are jn agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

bl

(g} On the basis of the written representations received from the directors as on 31/03/2022 taken on
record by the Board of Directors, none of the directors is disqualified as 31/03/2022 from being

appointed as a director in terms of Section 164 (2) of the Act,

(f] With respect to the adeguacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate repaort in "Annexure B",

[g) With respect to the other matters to be Included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors] Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:




i. The Company has disclosed the impact of pending litigations on its financial position In its financial
statements.

il. The Compary has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii. There is no amount reguired to be transferred by the company to the Investor Education and
Protection Fund in accordance with the relevant provisions,

For M.C. Raj & Associates
Chartered Accoun
[FRAJ: DOZ2249N)

(K K Agrawal)
Partner

M. No. 092641
Place: New Delhi

Dated: 20/05/2022

UDIN: 22088636AJUFO51E1




N.C. RAJ & ASSOCIATES
Chartered Accountants

“Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial
Statements of HUGHES AND HUGHES CHEM LIMITED.

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act”)

We have audited the internal financial controls over financial reporting of HUGHES AND HUGHES CHEM
LIMITED ("The Company®) as of March 31, 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financlal reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of Indla. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial reparting
based on owr audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note”) and the Standards on Aud iting, issued by 1CA]
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable te an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reascnable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controle
operated effectively in all material respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
control system over financlal reporting and their operating effectiveness. Our audit of internal financial contrals
over financial reporting, assessing the risk that a material weakness exists, and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend upon on the auditor's judgment,
Including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We befieve that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our
audit opinian on the Company's internal financial controls system over financial reparting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financlal statements for external
purposes in accordance with generally accepted accounting principles. & company's internal financial control




over financial reporting includes those policies and procedures that (1) pertzin to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
compamy; (2} provide reasonable asseurance that transactions are recorded as necessary  to permit
preparation of financial statements in accordance with generally accepted gccounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial comtrals over financial re porting, including the
possibility of collusion or improper management override of controls, material misstatements due to errar ar
fraud may occur and not be detected. Also, projections of any evaluation of the internal finandial controls over
financial reporting to future periods are subject to the risk that the Internal financial contral over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system aver
financial reporting and such internal financial controls cver financial reporting were oparating effectively as at
March 31, 2022, based on the internal contral over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note an Audit of Internal
Financial Controls over Financial Reporting Issues by the Institute of Chartered Accountants of india.

For N.C. Raj & Associates
Chartered Accourfants
; D02249N)

M. No. 092641
Place: New Delhi
Dated: 20/05/2022

UDIN: 22088636AJUFO5181




M.C. RAJ B ASSOCIATES
Chartered Accountants

ANNEXURE A
Reports under The Companies { Auditor's Report) Order, 2020 (CARO 2020
for the year ended on 3151 March 2022

To

{_

The Members of

M/s Hughes And Hughes Chem Limited
Mew Delhi.

_In Respect of P'mp!rl}, FPlant &Equipment
{a) The company has maintained proper records showing full particulars including quantitative details
and situation of fixed asses,
{b) Fixed assets have been physically verified by the management at reasonable intervals: Mo material
discrepancies were noticed on such verification.
{c] The titles deeds of immovable property are in the name of the company.
td) The revaluation of Property, plant and equipment is done by the company.

{2) [In Respect of inventories and working capital.

il Mo proceedings have been initiated for holding Benami Property.

Physical verification of inventory has been conducted regularly by the management, no discrepancies are
reported,
Loan for working capital of Rs. 35 Cr (15 Cr on fund based and 20 Cr non fund based) is taken from a Bank

against the peimary security of Current Assets of the Company and Collateral Security of the Company and
Civarandors of the Loan.

The Company is regular in submitting stock and other statements as per the Bank requirement.

@

Compliance regarding Investments, Guarantee / Security, Loans or Advances

As informed, the company has not gramted any leans, secured or unsecured to companies, firms or other
arties If granted loans or advances distinguish them into-
Given 1o Joint venture, Subsidiary and associate | Given to other parfies |
company
M/A i

@

Compliance under section 185 and 186 of The Companies Act , 2013 relating to Loans advances
investment and security

Clause not applicable.

)

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while
accepting Deposits —

The company has not accepled any Deposit,

{6}

Maintenance of cost records

The Central Government has mnot specified maintenance of cost records under sub-section
(1) of Section 148 of the Act. in respect of Company’s products. Accordingly. reporting under Clause
Wil of the Order is not applicable.

(7}

Depasit of Statutory Dues

(a} According to the records of the company produced before us and as per the information and thl‘li’lllﬂn
given to us, the company is regular in depositing with the appropriste authorities statutory  dues
including Provident Fund, Emplovess’ Siate Insurance, [ncome-Tax, Wealth Tax, Custom Duty, cess
and other statwtory dpgs.

(b} According to the records of the company, there are no dues of Provident Fund, Investor Education and
Protection Fumd, Emp]n].uﬁ'.s State Insumnm. Income-Tax, Wealth Tax. Custom Duty, cess which




N.C. RAJ & ASSOCIATES
Chartered Accountants

.]

Unrecorded Income

According to the information and explanations given to us, no transactions were surrendered or disclosed
as income during the year in the fax assessments under the Income Tax Act, 1961 (43 of 196 1) which
have not been recorded in the books of accounts.

{9)

Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution, er a bank.

(10}

Utilization of Money Raised by Public Offers and Term Loan For which they Raised and Private
Placement

{a} The Company hasnet raised any money by way of initial public offer or further public offer
ﬁncludmi, debt instruments), during the year. Accordingly, reporting under Clause 3(xKa) of
the Order is not applicable to the Company.

{b) According to the information and explanations given 1o us, the Company has not made anly
preferential allotment or private placement of shares or fully, partially of optionally convertible

debentures  during  the year.  According reporting under Clause 3(x)b) of the Order is
not applicable to the Company.

=

(11)

Reporting of Fraud During the vear

() According to the information and explanations given to us, no fraud by the Company or on the
Company has been noticed or reported during the period covered by our audil,

(b} No report under Section 143(12) of the Act has been filed with the Central Government for the
pcrmd covered by our audit.

{E'J Aceording 1o the imformation and explanations given to us including the representation made fo us
b:r the management of the Company, there are no whistle-blower complaints received by the Company
‘during the year.

(12)

Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio
The Company is not a Nidhi Company and the Nidhi Rules, 2004 are net  applicable to o, |
Accordingly. reporting under Clause 3(xii) of the Order is not applicable to the Company

.UJJ

Ih:l:ltld party compliance whh Se_-.'-hnn 177 and 188 of companies Act - 11]13

| S 5.~

Section 177 and |88 of the Companies Act, 2013 not applicable in the Company.

i 4]

Internal Audut function

T e

(15)

MNon-cash transacilons

According 1o the infermation and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connécted with them and accordingly, provisions of

|Section 192 of the Act are not applicable to the Company,

e

(16}

Reserve Bank of India

{a) The Company is not required to be registered under Section 43-1A of the Reserve Bank of India Act,
1934, Accordingly, reporing under Clausz 3xvi) of the Order is not applicable to the Company.

(1 The Company has nod conducted any Mon- Banking Financial or Housing Finance activities
during the vear without a valid Cerfificale of Registration (CoR} from the BBl as per the
Reserve Bank of India Act, 1934,

(c) According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting wnder Clause

Mxvide) of the Order is nod applicable o the Company.




N.C. RAJ & ASSOCIATES

Chartered Accountants
{I?h.ﬂashimﬂ
The Company has not incurred any cash loss in the corrent as well as the immediately preceding
financial vear. =

{(18) Resignation of statutory auditors

e

| There has been no resignation of the Statutory Auditors during the year. Accordinely, reporting under
Clause 3(xwviii) of the Order is not applicable to the Company. i

(19} | No Material Uncertainty

There is no any Material Uncertainty found during the Financial Year.

(20} |Corporate Social Responsibility

Lompany donated total fund sum of Rs. 20,43,401/- during the Financial year towards Corporate Social
Responsibility,

alifications or adverse auditor remarks in other group companies

Clause not applicable in the Company

For N.C, Raj & Associates
Chartered Accountants
(FRN: B02249N)

Fl;lﬂ:lhlﬁ'ﬂr Dedhi
Do : 200052022
LDIN: 22088636 AJLIFOSIR]




HUGHES & HUGHES CHEM LIMITED

CIM: 24100001991 PLOO4S 290

Swite Mo, 205-206, Level-2, Bakshi Howse, Ad-41, Mehru Place, New Defi-110019
Raksnoe Sheat as om 34/03,/ 5022

Partculars Mot Az ak 31 March A &k 31 March
_fo. 203E 2031
i |EQUITY AND LIARRITIES
1 |Shareholders’ Punes
|&] Share capital A F0L000, 000 30,000,000
181 Rederved and Sumplus L] 35,655, 060 M9 e9802]1
€} Waney receivnd againsg shane warrants - o

i [Share Application Mordry Pending Allotment -

3 |MNan-tyrrent liabiities
l&l  Long-1erm bonrowings 4 38,705,108 33,749,058
bl Defesred tax iabilties (Net) 1,555 404 1,581,451
gy Othar Long berm lizbilties
(d]  long-term presdsions -

4 [Current llabilities

fa) Short-term borrowings 5 145,557,204 mml
B} Trode payablcs 6,263,213 s
{c] ke current izhilites [ '.'E,?GLQ)Q‘ AT ECE 503
dh  Ehort-term provisions T 16,000 000 500,000
TOTAL 714,604, 958 560,786,334
il. |ASSETS
Hosn-cufrent saseks
1 Ha} Heedassets i
{if Tangikde assets 66,775,150 0, TET 335
] intangibie assets - -
(58 Capital wark-in-progress - =
[ Int@ngible assets under devekpment - -

lb]  Morecurnent Emeastments
el  Deferred tas assets |net)
gl Lodg-term ioans and advances =

{e}  Otmer aor-curnent assets | 5,899,705 4,990,750
4 | Current azcobs
(@l Corent investmnenis = -
fal  Inwenktories f L] 121,761 002 1979451
[} Trade réceivables i1 317,111,185 215 5593 aay
il Cash and cash aquluglents 12 98,527 405 55,060, i
ie)  Shart-Term Loans asd sdvancss 13 104, 136403 100 Gog Bs3
il Other current assets . 2
TOTAL) V14,605,518 560,286,334
Mo%es o Actounts Forming Fart of Balance Sheet are enclosed 1ta 2l
fis per our rapart of ever date attached,
For N.C AAJ & ASSOCIATES
For HUGHES & HUGHES CHEM LTD
r /‘ " }/
Director riy Secratary
dndckt 5ing had Fajat Singhai Geeta Joshi
bR, (2631 D DOEEAIED T H AT M.No. AB2919
Date : W05/ 2022
Flace : Maw Delhl

UDIN: IEARIRANFDEIAL




HUGHES & HUGHES CHEM LIMITED

CIN; UZ41000L1991PLCOSS290

Suite Mo, 205-206, Level-2, Bakshi Howse, 40-41, Nehru Place, Mew Delhi-1 10019
Profit ard Loss statemant for financial year ended on §1703/2002

Fartigulars ! Aefer Ag a1 51 March A at 31 March
MatE Mo, 202 2021
L|Ravenue fram operagicns 14 716,081 BT E28.350, 542
IL |t o 15 5,145,132 055,618
Il | Total Revenues (1= i) TELE2E,555 625,496,561
. |Expensas:
Cost of matenals corsumad 83,020 550 72177240
Purchases of Stock-in-Trade 6,120,599 5117317
Changes in inwentosies of fnished goods work-in-arogress and Stack-is- {50,205, 322) (46,057 00 %)
Trade
Finanes costs 15 11 BER 269 B 545,773
Empiayes benefis experse 7 464,670,855 331,290,575
Gthar expenses iF 135,971,850 183,767, 204
Depredation and amortization expense 19 6,540, B89 T.562.629
Totsl expenses 659, /68, 730 EE2.408, 540
W.{Frofis before escepthonal asd extraardingry ibems and taw (Hi-I¥} 61,958,275 4,037,621
WL.| Excaptianal ilerms
VL [ Prafit befera gatraordinary items and tax (¥ - vi| 61,958,275 Ba,037, 531
VI, [Extracrdinary tems
0L [Prodit befare tax [Vl VI 61,988,275 B4,037,621
¥ T &l perise; i}
(1} Comrert tax [Pravision for Tax) LE, DOG, GO0 21,500,000
[} Earber pear tax {Provision Tor Tax) {84,847 326,512
[1] Deferred gan BE,553 274,020
:uh!mﬂ: {Loss) for she period from cantinuing operations [VE-R) 45,956,168 B, 938,687
il fPrafiyfThassh from dstantinung operations
XN Tar expenss of discoring operations
#IW [Profitf{lass} from Discontinung operatians (after tax) [X11-K1i)
KW| Prafit {Less) for the: peariod (X + XIV] 45,956,168 61,539,607
& e ——
iYW Edrnings pif equity sharg:
(1] Badic 1532 2065
(2] Diluted
Hﬂ.e:.unmmuh:niantufhl:mﬂmummumd BT
A5 per our report of gven date attached,
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HUGHES AND HUGHES CHEM LTD.

|2} BASIS OF ACCOUNTING: The Company prepsres is financial statement an histoncs cost convenbion Gash i cosorancs ana
accordance with gencrally aotepled accounting prindpies and abio in accardance with reguirsmaeat of disclagure morms af the

Lompsnies dct, 2003,

(o) [REVENUE RECOGNISATION: income anc expenditurss are recogaized on acerusl Gass, Comgany |s exscuting servico cantracs far
Railwanys for which uncertaintly of the amount to ba received is there il the furming smvoices/tamgletion cartificate is not issued by thel
cancerned departient, therefore, revenue in such cages are recognisad o the date of comipletion certicata as per sccounting standard
g

Ic} | AMDRTIZATION; Prefiminary experses are to be written off in 5 annual equal Instalments. Howaver  thers arg iy preliminany gxpenses
witton ﬂ!ﬂﬂgﬂu yaar

{d} |FIXED ASSETS, INTANGIBLE ASSETS AND CAPITAL WORK [y EROGRESS: Fired assets arg jtated at cost, kst Accumulated depreciation
and smpaiment if any, Direct costs are capitalized until fooed assets are ready for use. Capital Werk in progress compeises of the cost of
fizee assets that are not yet roady far their intended use st the reporting date. Intangible assets arg rocorded 2t the considératian paid
for acquisition of such assats and are carried ot cost kess accumulated #rnartizatian and impairmaent,

[e) gmmn_u— Cepreciation on Fised Assets it provided for an SLM a5 per the rates and in the manner prescribed In Schadule | of tha
MDANEs Act, 2013,

() |RESEARCH & DEVELOPMENT: Fesearch casts are expensed as incurred. Software Procud development costs are expersod as incurred

unless techrical and commercial feasibilicy of the orogect i camaniirsted, future etanomic benalils are prodabse, the company Mas an
inbentian and ability to complete snd use or seil the safbwara ard the cast can be mextured reliabhy The Compary has not incurred ainiy
mapense on Ressarch & Developmant ding the year,

Ie? [INVESTMENTS: Trade investenents aro the insestments miadi o enhance the compary’s business interest Investmants are either
clasaified a5 purrent or long term based on Management’s Inention Invastments are carsed ot rast. Hiswewer Evesiments ang not

held by the company dunng the wear

(M} [INVENTORIES: Imvestaries ara valued ot cast or net realizabie vaks whichower s et

1 i Leaze under which the company assumas substantially all the risks and rewards of owiership are clasdifed as finance lease.
Such asiets acquired are capitalized &t fair value of the 1ot or present vakus of the minEmm lexse payments at the incepticn of the
lesme, whecheves i lower. Laase paymerts undar aperating lgases are recognized 8s an experse an a stralght ine basig in the statemeant
of prafit ard loss ower the leese term,

(il [FOREIGN CURRENCY TRANSACTION @ Fareign- Currency denamidnited monetary assets and abilites arg trasslated at axchangs rates in
wffect at the Balance Shest date, The E2ins o losses resuiting from such tranglations arg Ineluded in the Statement of profit and |pss,
Nea-Manetary assets and non-morétary liab#ties denaminated in a foreign curency and maeasured a2 Fair valus Bre tranglated at

eachange rale prevalent &l the date when the fair value was determined, Non-Mongtary assets and non-manetary kabilties

dencminated in a foreign currency and measured st historical cost arg tranilated af ihe exchange rate provalont ot the date of
transaction.

Reverug, expanse and cash-fiow items denaminated in foreign currencies are Translated using the exchange rate in efect an the datg of
the transaction. Tramsaction gains or Iosses realized upen settlomand of foreign currency transactians are intluded in dstermining net|
prafit for the period i which the transaction is sebthed,

{k) |CONTINGENT LIABIITIES: Provisions are created when thare (s & present abligatier: as 3 result of 3 past event that probably requires an
autflow of resoures and reable estimate can be made of the amount of the obligation, There is contingent liabdities of Rs,

m |I:_rl=mn TAX UABLITIES/ASSETS: Tax Liabeity af the company i estimated considering the provision of Income Tax Act, 1961
Deferred Taw is recognized subject to the carsiderstion of prudence of tirming difference, bring the difference betazen tasabls incomes
and dccounting income that séiginate in one peried and ara capabia of reversal In ors ar more subsequent perinds.

im) [EARNING PER SHARE: Basic eamnings per share fs computed by dividing the pet-profit after tax by the number af aquity shares
Cutstan uri R W ; 4 |
Azl o Js

{n] [CASH & CASH EQUIVALENTS Cash and cash equivalents campriss cash and Wm bariks and corporations.




: HUGHES AND HUGHES CHEM LTD,

Mote? SHARE CAPITAL

Aot in Rg)
Mote 21 |Perticufars &1 @t X Marck Az ot 31 Farch
anzy 2021
Mumber Mumber |
- | &) fshoriged
—Eprafurdnce shares of _ sach KiL. HL MR ML
TOCO000 Equity Shanes of Ry, 305 esch 0G(LG00 mu:-:.{l:{u:_n 3,500,000 3E 000000
B tysped
& prefereace shares of *_ pach HIL ML HIL HIL
30,00 0000 Frauity Saares of RE. £0,- mach 5000000 | 000000000 | 000000 | 30,000,000
{3100 2015 23, 50,0000 Equity Sharnes o Re, 10~ sach)
{Subseribad & Pai up
% prefarencesharesof ___ gah ML il NIL REL
000000 Egevry Shared of By 10/ sach 5000000 F 00000000 | 3000500 20,000, 0
(3000200 %: 23.50.000 Exuity Shares of Bz 10/ aaehi
Lewa- Calls unpald HiL NL (T8 HiL
Subscribed But eot fully Pald un
. % prelerence shares af ___mach, no bully peid up ML HiL HIL HL
Enuity Shary of '___ gach, not fully pad up ML HL HiL L2
Tadind 1, 002, M) 30,000, 10,00 3,005 60 _&
{¢} Paer wodue s A 10 per Equiby share
Harisd i af
Particulers Equity Shares
_Humbe /
Shares mstanding it the begimaing ol tha year 3 000, D00 _30.000 00D
Shvared bl during tha year : .
300000 | 30,006,000.00 |
Humber |
L0000
R |
HL |
WL
1] Feond amount of dividend HIL
i) gl rabe o Fividesd HIL
i st of ca i up [T
|- Catagniisation
eI} eumulniive prafernicg sharms b
|| Redoametde prafarence dhares i |
!‘IMI m:: S H_I'L_
) ni=L sl il i il
il ety proference shargy L3

1 Equity Shares [Frevioe pear ) e beid by ; the hoiging company.

& iath i
f Bame of Sharebaidar

%) Shares resmraes for ssus secer temms \ '\i
{Particdun | fumber | Rs. ] pafl




Opbom arsed under:-

[l Framiolen spresmnts

B} eo B i ngh asreemenis

i1} kaan agreesmerEs
b} Ceberviure dends

#} dgresment (o ComErT prafemence shaees it dgquity
LEnE

Wil ESOPy

il cntracts for supply of cagal goods
Coniracs) ammitments for tre sabe ol

L aires i ramtt mant
AL Broakwp of ghares pursuant to congragts

HUGHES AND HLMGHES CHER LTD,

IF.-ﬁa.lI-lrl of Sha
ral mﬂ:m 0 20174 2016-17
Bres
| Dats of spyersise
Firticy |y Laak erEian st n
dE'I!"'EIhEE d!fﬂﬂfﬂ[
Mirridir i Hymbes .- S
lomverticle %, preference sharss, fomerible inn -
Egiiiny iberms
|__-_% Profirasce fome
Comoerible Duhantursshonds . comverisie inin;-
-Equty shire
*Termns of cormerthbe cpcyrkbes
A5
Kil
HiL
AL
[T

Mute 2.7 Apprapiiale dhclosures made by the Managessnt tar Srare Cagital

Share Capital

Authgraed 000000 shares of Fx 10 sach,

Izsaied FO000 Equiny Shases of Rs. 10/ sach.

Subscribed 3000000 | quity Shants of B, 10/- gach,
Paid Lig 00000 Eguiey Shares of Ro. L0J gae

OF il absmee srares KL chares are i s fully palc-aig pusiuant to B CONTRECT WiAQUT payumants, heing

fECehed i Ll
|ﬂrmuh:u"1unulﬂ:n-:umuhmduMypuu-upnfmuru:msﬂaw

LimyCads inpaid: Rl

1
2
ft
i
5 |Caled Up NIL Equity Sheres
L]
T
B
[ s
14
11

i Torfmted shares [amopant orginaly pexd —wph WAL
2rmis & Pedesption or coewersnn | if any) of any mdsamabie prufererae Shangs caust be stated, tegether with
L dats ol 3 Een Mot
Fartiulars of any aption on unisud share capital Should alss be 5 peahied | Mot Appficable

Partitulan: of the differunt casses of prafirence shares m bé green Fot Applicable

In case of forfeied shares, amoune originally paichup shoulid be shawn. Ary geofit o reisi of forerod shism
should be proncfareed b copital Mdarve: Not Applicable

5 £ of subsidiarias companies, the sumber of anes beld by the holding cofmpiny as wel a8 by the uhimate
hedding campary and iks subsidiaries must be separssdy stated: Mot Applicable

The "saued ceiin? and “iubscnbed capical” st be distinguihed into warios classes of capinal: wic. praferance
and equity, and the particulans specified hanundar must be gasen agperstely for each of them, | As par Mote
i i)

Shane slotted a5 fuly paid-up by way of beews sharss_should be yEpAnTIOn disskased. Tha source fram wisch
the bonus shani are dsued Mo alsa be specilisd: & B by capiiaficatin of resenss ar profits or o sheeg

Ay cipital prodi o0 reissue of forleind shares shoshd De rensfemed 10 Capitsl Beserva: NIL




Bipte 1

HUGHES AND HUGHES CHEM LTD.

A3 a1 31 Mlarch
2031

Az 3t 31 March
2021

i Ca piiad Reserves

Cpening Balance

{=| Carrant Yaar Transier

[} Werigten Back in Current Yaar
iClosng Balaroe

h. Capinal Bedemption Resarve
Dpening Balancs

1+1 Current Year Transher

i=) Written Back i Current Year
Chosing Batance

. Sefiarities Premiom Account
Cpening alance
ol : Securities premium credied on Share lssue
Less ¢ Wl
rramium on Redemption of Debentures
Fof lsuing Bonus Shares
Chagng Balance

d. Debenture Redemption Resena
Doening Balan:s

{*} Current Year Transfor

[-} Written Back in Current Year
Clesng Balamie

e, Revaluation Reserve
dpening Balince

t+h Currens Year Transles

i) Writtas Back in Curnent Year
Chasing Balance

£ Share Options Outstanding Acéeunt
Opening Balance

I+) Current Year Tramsfer

|-] Wirithen Back in Curremt Yoar
Clasing Balance

g Other Reserves {Specifiy the nature and purpose of each resene)
Opening Balance

(+] Current Year Tranidfer

(-} Wirinten Beck in Current Yaar

osing Balaren

. Sunplias

Opening balance

§+} et ProfitfiNet Loss| For the current year
{#} Transter from Reserves

-] Tax an Divident
Clasing Balance

I".' ':-.|I
R A

1500

1,500,000

1,500,000

L500,000

348,196,921
45,956,168

307,259,124
61,938,697

15,000,000
&, CCKD, D00

348,298,921

348,608 921




| Bt T8 Mark
e

ALt 31 March
FUFER

Iﬂ]‘l‘i’nh-'l'
- Foam Pk
- Frm Cther Partes

35 ME1m

L5 SE1
AL I04

56, 03, 100

id] Dwpasts

[&) boars wedd pohesmcan drosm redaned partics
15, il i genifaiiend b Dinecnong|

(11 Long form mansiie) of fsinoe kes o3 kgardon:

LT T —
[#shvurcy From Cumomer)

Iecmne o Corvaing delacl a1 or e badsrce sheet dasa e
refdwent of kans and Innem with g io (b |8 & L
1. Paricd of detawi

&, o

A o]

FIRITYTCY

5 aL 21 Mdurch
—

A4 ol 31 Wanch

Eectli]
fal Lewrn repeyabie 40 Dol
Proesy Lngrvng

Ihl L2208 vl dedunncee brom reoned parsm.
Il Depeasine

4} Qe inare 30 dearcen lsecEy ragune|

In e af codvliveaing dabadt o an i bedancs tvst dons Is
repavment of karm end inmest with sesgect §s 4a) i & |d)

1. Peres of detaei
1. AP

Mrsspared

a] Learw, e peryebin on demuaasl
= Naore Banky

- Wrem Oeher Padas

b1 laarg dnd ad Tram reloned
(Agomngd doarm Direrons sl b crosconmd|

e

[d] CRarr 305 dred acheancer {Reessity Deporh]

Ienane o congineaing clasl anon T balance shant dats la
TeRaETE O hoasn and Inbaeesy with Piigect to (a] ] & [d)
1. Period of dutugh

. ftessnd

pEL L E

LLF. LR T

HUGHLE AND RUGHES CHEM LTD.




Note &

Mote 7

HUGHES AND HUGHES CHEM LTD.

Dther Current Liabilities

Az 5k 31 March
2022

&z at 31 March
2021

[@) Current maturities of long-term debt

18] Cwurrent maturities of finance lease obpations
{c ] Interest accrued but not due on borrowings
id} Interest accrued and due on borrowings

(el ircome received bn advance

[f} Unpaid dividends

(&) Application money received for allotment of securities and due for
refund

interest accrued on (] above

Number of shares proposed to be issued:

Amoumt of premaum (if any):

Terms and conditions of shares propsied to be lsswed:

Date by which shares shall be alloted:

Whethes the company has sufficient authorized capital to eover the share
Thie period everdue from the ezt date of allotment Is ; regsan
i Al amourts out of Share Application manay which are refundable ta ba
shown under this head [non-refundable portion of share application money

will form part of 'Share Application Money Pending Allotment’ [Rnlance
Shait)

{h) Unpaid matured deposits and interest accrued thereon
(i) Unpald matured debentures and interest accrued thereon
[i} Other Expances Payabla

Tatal

4,543,065

39,640

68,173,216

7.520,231

0,298,722

e, 761,520

37.B58.593

wisi

A at 31 March

20221

Az at 31 March

{a] Pravision for employee benefits
Salary & Reimbursements
Contribution go PF

Cortribution to £51

Graguiity [ Furidid)

Leave Encashment (funded)

ESGF fESOS

Cahers

(B Incorme Tax Prowviskon

Tatal

21,500,000

21,500,000
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Moks 8
Mobe B1 COSCIOERere pursan ot Bo Pary 0 of SeBedule 1 o the Comganies Rip, 219
Fheed Amets Gririn Biork A
Acvemulaied Depracla bos TRk Bisck
Ealance il it 14 At thovray Arquiced throsgh | Rewalustinns! Ba g 31 8arch | Smlance as w1 st | Depreciation | adjwcmess | O disgosals | A5 af 3] Marth | Balence as of 55t | A ok 31 March
deprll 2R |Cispeaah) braninwee |1 e i) L1 E B pril BIEL chasge Tur Lhe due in TIIT agril bkt gz
eaimHiena thafm D nipeluatinn
? T!:nl..l__.n_ - o -
Langd 1,453,005 AL 3453045 LASLATS
Buiding 39 Akd 508 20 )4 LR L] B 53068 FEFERTK] 3,481,181 11,5337 EERSERIT]
Flassg oo £
E traipmin 17,544 2010 LRI vl LT G105 550,544 LISESMS L IR LLI9LELT 10451 MK
furnigare and Firtuineg PSRBT FATETE 5 Bk 15EN L 150,780 R L)
Yy
chi 1475572 AT AT 7 34T TARIETY 14,1260 13,7% 00 15.B53,351
Officesquipmuet |  2awang) A5 587 3,300, 1409
= 300,908 449,304 453,557 1,ER6 AT 506,56 &84, 361 |
|=IF£!_._ L. B 55T 205 2 25, P50 AET EB403ED #1304 2,55 857 ) M, TEr A3y 5, T3 150
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d Bssets undar Dewedapioms il - =
. - FORTCY 3l S ) FERIEN D TR TN
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HUGHES AND HUGHES CHEM LTD,

Mote: 9 Mon Current investment

Parsculars Asat 31 March &5 at 31 March
2023 2021
investemant in Mutuasl Fend 5,599, T0% 4,090,750

Total 5,899,705 4,933,750




Maote 10

Note 11
Hote 11,1

Maota 113

HUGHES AND HUGHES CHEM LTD.

Inventories
Particulars As at 31 March A% at 31 pareh 2021
S _
1!. Faw Matesiais and companents (Valued #t Cost) 2537974 i,B97577
Gopds-in transit
b. Waork-in-progress (Valusd at | 105, 3440 516 57,2048 218
Goods-in transit
¢ Finished poods [Valued at i 3,785,537 1,167,014
Gooos-in transit
d. Stack-in-trade (Valued at cost) 7445 310 6,996,106
Good 5-in Transit
& Stores and spares [Walued as ] 2,646,459 1,660,536
Gaads-m fransil
f. Loiose Tools (Walwed at |
Go0es-in transit
g Othars =
Total 121,761,092 0,929 451
Trade Recaivables
Particulars Az at 31 March Az at 31 March
LV A021
Trede receivables outstanding for 8 periad lass than six -
months frem the date they are due far payment
Secured, considered good 189,074,545 186, 720,378
Unsecured, corsidered pood _
thsE{ ured, corsidered doubitfal
Less: Prowision for doubtful debts - =
_2B0,074,545 156720, %74
Trade recaivables outstanding for a period exceeding sia 28,0345 640 15,179,569
months from the date they are due for payment
Setured, considered good
Unsecured, corgidered good 5
ll..lru.ir;-.:nn:lj,. considered doubtful -
Less: Provision for dowbolul debts = .
28,035,640 19,175,569
Tg:ti 317 ﬁ Eé%;
Trade Recelvable stated above include debts due by:
Particulars Ax at 31 March As wt 31 March 2021
012
Directors.
eher officers of the Company -

Firm In which director s a partner
Private Company in which director s a mermbar




HUGHES AND HUGHES CHEM LTD.

Jote 12 Cash and cash Equivalents

Particulars A5 at 31 March 2022

As at 31 March 2021

ﬁalancﬁ with banks* - 73437
This includes:

Earmarked Balances {eg/- unpaid dividend
accounts) 50,396 45,375
Margin money

Security against borrowings

Guarantees

Other Commitments

Bank deposits with marg than 12 months
rmatiurity GE.ET2,009 94,908,182
b. Cheques, drafts on hand .
¢, Cash on hand® -

98,922,405 55,030,994

MNotg 13 Short - term loans and advances
Parthcudars A5 at 31 March 2022

As at 31 March 2021

8. Loans and advances to related parties
[rafar note 2)

Secured, considered gogd - =

Unsecured, considered good . .

Doubtiul

Less: Prowision for doubtful loans and - -
advances

b. Others (specify nature)
secured, tonsidered good 104,136,403 102,658, 853
Unsecurad, considered pood - =
Doubtfisl . .,
Lass:Provision for

104,136,403 - 102,658,853
= —_—— — lm'ﬁm 2 102,658,853




MNote 14

Mite 15

Note 16

Mote 17

HUGHES AND HUGHES CHEM LTD.

Revenue from operation
Az &t 51 March Asat 31 March
Farticulars 2022 2021
As Rs
Sale of services BY5,760.027 549,680 552
Sale of products 40,921 846 78,701,350
Other operating revenuss *
Total 716,681 873 EE!BD!HI
Other Income
Particulars As at 31 March As at 31 March
2022 21
Rs A3
GST Subsidy Recelved from State Govt. of J& K 507,996 2,764,790
Reimbursement of GST against GST Claim fram Indian Railway - 1,151,637
Interest income {in case of a company other than a finance 4,550,008 3,538 697
company|
Other non-operating income &7 028 200,484
Tatal 5,145,122 055,618
Finance cost
Particulars As at 31 March Az at 31 March
2023 F L7+
M= Fs
Interest expense 10,826, 566 7,322,702
Other borrowing costs 1063303 1,227.070
Total e 8,545,773 |
Emiployee benefits expense
Particulars Az at 31 March Az at 31 March
2022 2001
Rs Rs
{a] Salaries and Incentives 430,873,075 291,637,872
|§I:-|g Contributions to Provident fund & ESi 24,002 340 20,655 484
(€] Gratuity fund contributions 168,750 72,115
() Staff welfare expenses 9,626,650 8,925 305
Total 321,280,676

464, 670LESS




Hohe LE

Mote 13.1

Pigke 19

Kaks ; 28

|mmrﬂ:
Peticulary Axat U1 March 7033 | Baae 30 Merch
Hn
A = B |
Adwierticmnd & h.n:-lm inpenses &4, 53 00} E.HEH,'QE
Ch 1035 Bi 11,38.78%
uiiness deelingpment e A¢ AR 9B S140.85%
BEEE]  apan
EMI.I'IWIE Shern &1 52 5K 113,49 678
%_M_‘ﬂf_lﬂ- Servce Charges 3,25, 16 604 434,15 698
ractnr Ramnn abint %, 3,000,000 3 ) 0,005
4% abi L0
L0006
16.65,871 B.1EAE
Fis & Suburipfion 1440357 [FTEE
Fradghe irrmand 1271 231 ]
Fraight quiuard 13,00, 0 1250572
nmnjrdll_ﬁﬂmﬁaﬂgﬂlsrl L4 Bid M 187
| nsurence LAk I8 COCRED
nbaraci an TOSPFFTAT a5 118 13,638
WiTETER] S0 car kan E'JTT_.E ]jﬂl}ﬂ
1T Heappra! [n (] L5 61
Abirsir Walire D 1% 84 358
L and professional Chacpn FLA e L 1583, 541
Al iefaclun AL Ia% GBS 1 M6 230
Whithen o 10,187 5, B35 |
CHficar Exqaircay B 07 Odi
Fritad Enpslridis 7,52 051 |, 0L 0
Brintiag and Stasonary 5 3 570,581 |
Aast an luidng £3,02 4SE #1807
ARat an i Bil 25 E7T i
Apgair ared Maimenance - tharg 5030450 1104, 773
|EEEI|:H."'|:||'| Chirgin 4,314 ] 15,590,731
Telephone Eap 1,67 AGE %
Tander ledd 1, i 360 250 EEs
Tasting Charges 15,82 363 38 68, 830
Tesining Evpenses 167,102 11,55 468
Traseling W 1Az &5 437 LA551041
Vilichs Eﬂm;hfﬂmm& TR 373,536
Teakal 13,5051 a%0 1_-5“..1?-!
Bayrrards fo tha sudibar
Partialars Az et 3 Manch 2032 | Axwf 30 March
il
I.L'.'ﬂ?b?' 13,310,500 8, 00,000
b Tiar Taedali bt Palters = z
{c. for compary law e -
10,246,000 20
A Hation Ex
Particalees A ot 31 March 323 .l.l.lt;l;hrdl
— - —
Tation %?EF G63,BO.OLT
hmoriamion_ ol nmangihle Aspei - B 161
Tota! SaEE | Vagasn |
dishmdue ; Schadule of Tax [xgaram
Partiulacs B 5131 March 303 | As it 31 March
EiH
(Cuirrmsl T
£/E0L00, 050 2,15 00,000
Cureesn Tae [Wiat Payabbe) - -
Mt Creds Emilement - =
Mt Currans Tax Uasiksy
Eavess/ Shoet Pronisanm 2F Taw ol E2iBir Vieais B4 BT 3,165,512
Oeferad Tan B5, 553 LT
Tertpd 10 o2 10 L0 O7 BT

HUGHES BNO HUGHES CHEM LTD




L Murs Srail pnd Medium Enberprises

Thee campany fas not redeheed any intimakion fram Sunplisrs FRE3STing their status under the Mico Small ard Medm Enberprisps
T Powvionds year figute has been regroupedre-amanged WRETSET NECSSaTY.
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For Hughes & Hughes Chem Limitpd
¢ -
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Director Ca Secretary
Rajat Singhal #ata Jashi
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HUGHES & HUGHES CHEM LIMITED
CIN Mo, Li341 D001 1851PLCOMS250

DRE

Ta,

T

The Members of Hughes & Hughes Chem Limited,

Your Directors have pleasure in presenting this 31% Annual Repart on the affairs of the Company together

CALLLS

with the Auvdited Statement of Accounts for the vear ending on 31% March, 2022

The Company's financial performance for the year under review along with previous vear's figures

i8 glven hereunder:-

o Particulars 2021- T 2020-2
| Total Revenus 71,6681 873 62,83,90,942
(ither Incoma 51,45 122 R |
Total [noome T2,18.16,995 63,64,46,560
Total Expenses 65,98,68,720 55 24,048,940
Profit [Loss) Before Tux 6, 19,58, 275 B40 370621
Less: Tax (including Meferred Tox) |.60,02.107 220970922
Profiti{Loss) After Taxation 4,595,168 6,19,39,697
; L. PERF ANCE AN H
] The Revenue from Operations of the Company stood at Rs.71.66 Crore during the Financial Year ended

1021-2022 as compured 10 Rs. 6283 Crore for Previous Y ear showing a growth in sales of 14.05% and the
Profits stood at Bs. 4.59 Crore during the current year oy compmared to Rs. 6,19 Crorc during cormesponding
period previous Veor.

The company is primarily engaged in rendering services to Indian Ratiways swch as AMOC of Bio-Tailet.
Pest Control, Cleaning of Cosches'Stations, Periodic Owverhauling of Ceaches, Conversion and
Rehabilitation of Wagon and Coaches in the depois, workshops and Comch Frefories.

a  Bird Control: Duc to strong customer base, all India Marketing Network and well establizhed hrund
name {he compary is ahle 1o retain its No.| position in the market as an [ntegrated Bird Management
company in India with successful track record of more than 1wo and a half decades,

OF¥ Y- X

|

Rngd Offes | Eomparte Oifice : Tel 291114 {30 Lines)
Fail %0 Sufm Mo 205208 Lewsl 2. Fay: 99 11 dTE20600
5 A1, Baknhd House a-41, Mobsle ; «B1 $E1 7126360, §31 127553
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AMOC of Bio-Toiler: Your Company s the leading AMOC Vendor of Bio Toiets in India. Bio-
Toilet is used extensively by Indian Railways in Coaches. Human waste disposal In innocuous form is
an ever growing problem leading 1o sesthetic nuisance, threar of organic pollution & several infectious
disgmses in epidemic proporiions in developing countries, |ike IndiaYour Company is executing
Service Conlrmts for Annual Muainienance and Operations of Bio-Toilet w Indian Railways at
Firozpur Depot, Thirevananthapuram Depot, Samastipur Depot, Bhavnagar Depot etc.

Pest Control Services: Your Company provide Comprehensive Pest Contrals Treatments against
Mosquitoes, Cockroaches, Rodents, Termites, and Birds and even Snakes utilizing our revolutionary
and patented products which have been zither developed in hmse or hand-picked by expents from all
over the world, This team is lead by the experienced entomologists & omithologists, rained ar the best
institutes in Indin and abroad and have over five decades of experience in this field. Y our Company s
exccuting Service Contracts of Prajects for Pest Control Services to Indian Railways.,

Produetion Unitz Your Company has been issued fabrication and specialized contracts in Production
Units and Workshops which are integral in the manufacturing snd rehabilitstion process.

Currently Company has carrying Body Repair work in BOBRN (Bogic Open Botiom Rapid Discharge
hopper) Wagon in the premises of Carriage & Wagon workshop, Perambur.

Your Company iz executing Service Contruets of Prajects for Integral Coach Factory (ICF) to [ndian
Railways,
i, Ilegration activities in body shell assembly NG of different variam of LHE Shell m
ICF/Chennai
it.  Assembly and welding of stand activities and finishing sctivities of different vardams of LHB
Shells at [CFAChenmi
fi. TG Welding and Grinding of Frame Work on sidewall integration of sidewall with carline
assembly and MIG Brazing Assembly and TIG Welding of welding parls on sidewall for
different variants of Shells at | ICF' Chennai
iv. THr welding and Grinding of Frame Work on sidewall integration of Sidewal] with Carline
Assembly and MIG Brezing, Assembly and TIG Welding of welding Parts on sidewall for
different variants of LHB Coaches (Wet leasing) ! ICF/Chennal,

Amenity Work and Mechanized Cleaning: Indian Railways has also started outsourcing the work of
Railway Amenities like Carpentry, Plumbing, Electrician and allied services. Your company has
bagged trial orders in Delhd, Mombai and Kota, Furfher vour Company is executing Service Contracts
Mechanized Cleaning to Indian Railways for following wark of contracts;
i.  Dismantling and cleaning of various conventiongl and 3-Phase loco bogies including its
BCCessoTies components’partsal ELW-Bhusawal.
il.  Dally Housekeeping activity at Machilipatnam Railway station for a period of 730 days
fil.  for Mechanised Cleaning Contract ot Kollam Junction (QLN) at Railway Station for a period
of One year(365 days)
iv. Cleaning of coaches al Chennal Beach
v.  Washing of coaches at Chennal, Kanchipuram
vi.  watering of conches of nominsted enroute trains at Hubballi Railway Station fora  period of
one vear af Hubali Division, Dharward



£ STWETP Flants: Indian Railways was recently audited by National Green Tribunal, One of the major
red flags for compliance of National Green Tribunal's andit was issuance of guidelines for proper
waste management sysiem to be in place at various Indian Railway Installstions. This is a big
oppartunity for business with the Indion Railways and the company has tied up with Daiki Axis India
Private Limited.
The eehnology to he used in the Implementation of such STPs {5 based on Johaksou technology
{Advanced MBBER and anaerobic technology. The technology is empaneled by Government of India
under Ial Jeevan Mission/Swachh Bharat Mission,
Your Company has carmyving outl following Service Coniracis:

Operation & maintenance of Water recycling plant &t Agra Canit, coaching Depot for throe
years

Supply, installation, commissioning and maintenance of 2 KL/Day Effluent Treatment Plant
including civil work near Power Car section at Jagadhei Workshop,

Supply, Installation & Commissioning of Effluent Treatment plant ot Bhagat Ki Kothi
washing pit line at Jodhpur Division.

Design, Development, Erection, Testing and Commissioning of Sewage Treatment Plant of 10
KLD Capacity based on phytoremediationor consiructed wetland technology at Basar railway
station

SW-I: Provision of Sewerage Treatment Plant’ Water Recycling Plant of SO0KLD capacity at
Jalna Station -Reg, SW-Il: Provision of Sewerage Treatment Plant! Water Recycling Plant of
SO0KLD capacity at Aurangabad Station

g Electro Paeumatic Flushing Systems and Allied Activities: In an effort to reduce the water use
in Traing, the Inclian Railways has decided to install Electro Preumatic Flushing Systems in all
their Non-AC LHB Coaches. The company has developed a prototype of the sume In
collaboration with Metal Works India Pvt. Ltd. Metal Work India Pvt. Lid. is o fully owned
subsidiary of Metal Waork SpA [taly which is a global leader in pneumatic products.

Your Company has received a Contract for Supply, installation and commissioning of electro —
pneumptic pressurized flushing system for LHB Non- AC coaches including siripping &
dismantling of ald Mushing systemn as per Spee: MMDTS-19027, Rev-01, Make: SPAC or similar
at New Bongaigaon, NBQ Rallway Workshop.

There was no Change in the nature of the business of the Company during the financial year endad
31" March, 2022.

DY TDEMN [:-

The Compary has not paid any type of Dividend for the financial year 2021-2022, due to oo 29® July,
2022, some circulars was passed by Ministry of Labour & Employment Office of the Chief Labour
Commissionen(C), New Delhi, in which Ministry of Labour and Employment has been revised the rates of
Variable Dearness Allowance for employees employed In our Main business activitics with retrospective
effect of 01.042021, 01.10.2021 and 01.04.2022, in view thereol, your Diréctors consider it prudent to
declare any dividend for the year under review,




The Company has neither accepted/invited any deposits from the public during the period nor thers any
cutstanding deposit of earlier years within the meaning of Section 73 of the Companles Aet, 2013 and the
rules made there wader,

M R OF VES:-
Your Dircctors propose to cary Rs. 4.59 Crore being the profit for the current vear to the Balance Sheet
during the financial year ended 31" March, 2022, Fusther your Company has not created any other reserves
during the period under the review.

CAPITAL STRUCTURE:-

During the period under review Authorized Shere Capital of the Compamy has been increased from Rs.
3,30,00,000/- {Rupees Three Crare Fifty Lakh only) divided into 335,00,000 (Thirty Five Lakh) Equity
Share of Rs, 10/ cach to Rs. 7,00,00.000/-{Rupees Seven Crore only) divided into 70,00,000 (Seventy Five
Lakh only) Equity Share of Rs. 10V each.

The Paid up share capital of the Company is Rs. 3,00,00,000 {Rupees Three Crove only) divided imto
30,00,0840 (Thirty Lakh) Equity Share of Rs. 10V- each,
Othier mandatory disclosures as per Companies Aet, 2013 are provided here undier;—

*  Issue of Equity Shares with Differential Rights:—

During the financial year ended 31st March, 2022, the Company has not issued any Equity
Shares with Differentinl Rights.

. Issue of Employee Stock Options:—

During the financial year ended 31st March, 2022, the Company has not issucd any
Employee Stock Options as stated in Rule 12(%) of Companies (Share Capital and
Debenture Bules, 201 4),

. Issue of Sweat Equity Shares:—

During the financial year ended 31st March, 2022, the Company has not issued any sweat
equity shares as specified in Rule 8(13) of Companies {Share Crpital and Debemture Rules,
2014).

STATE OF COMPANY AFFAIRS;-

Your Company has carried the business of manufacturer, producers, Importers, exporters, buyers, seller,
agenits and to market, supplier, distributors, wholesale and retail dealers of bird Deterrent Gel including raw
materials, components, consumable and ancillaries and provided Cleaning Services amd Annunl
Maintenance & Operations of the Bio-Toilets to the Indian Railways.

Your Company has entered into the Business of Building Coach and Assembly Coach at Integral Caach
Factory, Chennai, and conversion of P trap 1o S trap in Bic-Todlets in the trains of Indian Railways which
will result in tremendous grewth of the Company.

Your Company has also entered into the business of Supply, Installation and maintenance of Efflueni
Trestment Plants’ Sewage Treatment Plants.




MATERIAL C 5 _AND M EN Y, A NNG T Al
POSIT FT WHICH U EYEAR:

There has been no material change end commitmenis, alfecting the financial position of The company have
occurred between the end of the financial year of the company to which the financial statements relate and
date of this report.

5 OF SIGNI
RTS y LN LTH i (s N IS A LIMPANY!

During the year under review there has been no any such significant and material orders were passed by the

regatlators or couns or tribunals which affect the geing concern status and future operation of the Company.

BOARD OF DIRECTORS: During the year, following Threctors are acting on the Board of the

Coampany: = _
8. No. | Name of the Directors DIN  Designation _
: Mr. Rajat Singhal 02618828 | Chairman & Managing Direcior
2 Mr. Ankit Singhal U0B84360 | Manzging Director _
{3 | Dr. Rahul Kaul 05146596 | Director |

Change in Directars:
Dr, Rahul Kaul (DIN: 05146596) will retire by rotatien and he has offered himsell for re-appeintment in

the ensuing Annual General Meeting,

Change in Key Managerial Personnel (KMP)
During the year under review, Ms. Geets Joghi having Membership Mo, AG2919 & PAN: AVUPII503C,

wis appointed as Company Secretary of the Company by Board Resolution dated 03 Movember, 2022, for
which DIR-12 was filed in time to comply with the provisions of Companies Act, 2013,

EETIN
Ihe Board of Directors met 16 times during the financial year 2021-2022. The intervening gap betwoen the
mestings was within period prescribed under the Companies Act, 2013 and rules made thers under, The
detatl of meeting date and the the staus of attendance of Board Meeting by each of Directar for the
financial year 2021-2022 is annexed as Annexure-1 and shall form the pert of the Board Repon.

COMMITTEE MEETINGS

MEET B- BOA

During the year under review the Meeting of Sub-Committee the Board of Directors which was constituted
for participation in Tenders and all work related thereto was held 59 times. The deiail of meeting dabes and
the status of attendance of Directors for the finencial year 2021-2022 is anncxed 15 Annexure-11 and shal|

form the part of the Board Report.

MITTEE ING
During the year under review the 4 CSR Commitiee Meeting were held,



i M
During the year under review the fn[lnﬁq&_h‘l::ﬁngs of menbers of the Company were held:

| Type of Meeting Daie Particulars |

Annunl General Meeting 09/09,/2021 Meeting held for Adoption of Annuad
. Accaimts -

Extra-Ordinary General Meeting | 104012022 Special Resolution passed for Increase in

Authorized Share Capital

| Extra-Ordinary General Meeting | 2503,/2002 Special Resolution passed for
He-appointment of Managing Directors for
a period of 5 years with effect from 01%
April, 2022 till 31" March, 2027

The Company Is net eovered under the provision of Section |77 of Companies Acs, 2013,

L] F M OF EM YEES INDER R 10OF
MPANI AR EMLUMN T AMNAL L P NN

RLULES, 2014:-

The details of employses of your company, who were employed throughout the financial year were
drawing remuneration above the ceiling limit for the financial year 2021-2022 is annexed a3 Annexure-T11
ancl shall form the part of the Board Repon.

However, a5 per Section 134 of Comzanies Act, 2013

The board's report shall include a staternent showing [the names of the top fen emplovees in terms of

remuneration drawn and the name of every einploves, who;

(i} if employed throughout the financial vear, was in receipt of remuneration for that year which, in the
Brgregete, wis not bess than [one crore and two lakh rupees];

(i1} if employed for & part of the financial year, was in receipt of remuneration for any partof  that yvear,

ata rate which, in the aggregate, was not less than [eight lakh and fifty thousand  rupees per
ot
SUBSINIARIES UL IATES COMPANIES: -

The Company does not have any Subsidiary, Joint venture or Associate Company during the year anded
31% March, 2022,

i | AND AL ITionN ES YO ANIES:-
Since the Company has no Subsidiary Company, the clause is not apgplicable during the year ended 31"
March, 2022,

CONSOLIDATED FINANCIAL STATEMENT:-

Since the Company has no Subsidiary Company, the clause is not applicable during the year ended 11°
March, 20232,

RY Al R'S £ i=
The members in its 28" Annual General Meeting (AGM) appointed M/S N.C. Raj and Associntes,
Chartered Accountants, New Delhi, the Statutory Auditors of the Company, to hold office fram the
Conclusion of this Annusl general Meeting till the 33 Annual General Meeting to be held in year, 2024,
Further, pursuant to the mmendment to Section 139 of the Companies Aot, 2013 which was notified on
7" May, 2018, ratification of appointment of Stahtory Auditors at every Annual General Meeting is no
longes required.




EXPLANATION TO AUDITOR'S REPORTS:-
The alservations of Awditors in their report read with relevant notes are self-explanatory and do not
require any further clarification and explanation, The Auditor Report does not contain any sdverse remarks.

SECRETARIAL AUDIT REPORT:-
The requirement of oblaining a Secretarial Audit Report from the Practicing Company Secretary is not

applicable to the Company for the year ending 31 March, 2022,

1 -
Pursuant 1o Section 148 of the Act, appointment of cost auditor is not applicable 1o the Company during the
year ended 3 1° March, 2022,

As an integral part of our commitment to good corporate citizenship, we belisve in actively assivting
in improvement of the quality of life of people In commumitics, giving preference to local arcas around
our business operations, Towards achieving long term stekeholder value creation, we shall always
continue to respect the interesix of and be responsive towards our key stakeholders - the commumities,
especially those from socially and economically backward groups, the underprivileged and
marginalized; focused on inter alia the Schedubed Castes and Scheduled Tribes, and the society at
large. In order to leverage the demographic dividend of our country, Company’s CSR efforts shall
focus on Health, Education, Employability and Environment interventions for relevant target groups,
ensuring diversity and giving preference to needy and deserving communities inhiabiting urban India.
CSR of your company shall be underpinned by ‘More from Less for More People’ philasophy which
implies striving to achieve prester impacts, ovicomes and owputs of our CSR projects  and
programmes by judicious investment and utilization of financial and human resources, engaging in
like-minded stakeholder partnerships for higher outreach benefitting more lives,

As 1 corporate citizen, your Compuny takes pride in its CSR and sustainability initiatives and practices.
The Company has duly constituled a Corporate Social Responsibility (CSR) Committes in the Doard
Meeting dated 18* January, 2022 consisting of following members-

I Mr. Rajat Singhal, Managing Director: Chalrman
2. Mr. Ankit Singhal, Managing Director: Member
3 Mr. Rajender Singhal, President & CED: Member
4, Ms. Gieeta Joshi, Company Secretary: Member
5, Pradeep Kumar, Account Head: Member

The Commitiee has developed Corporate Social Responsibility Policy of the Company and is monitoring
implementation of the same. The CSR Committee reports 1o the Board. The ssid CSR policy of the
Company is also available on the Website of the Company at www,h upheschem. com.

In terms of the provisions of Section 135 of the Companies Act, 2013 read with the CSR Rules, the Board
of Directors of your Company has adopted @ CSR Policy and the Company was lisble 1o spend
Fs 2027 280/- for the Financinl Year 202 1-2022.




021-2022
Net profit | Amount (in Rs.)
20182019 7,05.28.128.00
201 9-2020 17,16.24,129.00
2020-2021 ,19.3%.697.00
“Total Net profit of Last 3
preceding FY 30,40,91,954.00
Average of Net Profit 10,13,63 984 .67
I's of Average Net Profit 20,27, 250,00

Prescribed CSR Expenditures: 2% of Average Net Profit of the Company which is 2027280/
(Rupees Twenty Lakh Twenty Seven Thousand Two Hundred Eighty only)

. Detaiks of CSR spent during the financisl vear 2021.2022

a. Total amount to be spent for the financial year 2021.2022: Rs. 20,217,280/
b. Total Amount actually spent during the financlal year 2021-2022: Rs. 19,93,401/-
& Amount unspent: 33,5700

The CSR committee had detailed discussions with number of NGO's partners fo acddively support and
channelize the activities' projects/ progrems 1o be underteken by the company in line with the CSR policy of
the company, After meetings with number of such NGO partners, the Committee identified suitable CSR
partners for this purpose.

Lruring the year under review, the Company undertook CSR initiative for on ampunt aggregating 1o
Rs. 19,93,401/- detuils enclosed 83 per Ansezure-TV,

The Unspent Amount of Rs. 33,879~ {Rs. Thirty Three Thousand Eight Hundred Seventy Ning) as op

. 31" March, 2022 has been incurred on the subscquent month,
M H s KF
P FRO EDRE L 1]

Your Company is committed 1o a gender friendly workplace. It secks 1o enhance equal opportunities for
met and women, prévent, stop and redress sexual harassment at the workplace and institats good
employment practices. Mechanisms are in place to ensure that issuee such s sexua) harzssment at work
place, il any, are effectively addressed, During the ¥ ear under review, there was no case filed pursnant o
The Sexual Horassment of Women at Workplace (Prevention, Prohibition and Reédressal) Act, 2013,

YiGIL ™M i-
The provasions regarding vigil mechanism provided in Section 177(9) of the Companics Act, 2013 read
with rules framed there under are nar applicable on the Company.

e



PAR 0 JUARANTE VEST DER § —

£ MPANIT =

During the year under review, there were no loans; guarantees and investment were made by the company
under section 186 of the Companies Act, 2013,

PARTIL OF CTS d . WITH RELATED PARTIES:-
There were no contract or arrangements made with related parties o2 defined under section 188 of the

Companies Act, 2013 during the year.

0N iz

The Company's Management is responsible for estehlishing and maintaining imternal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal cantrol stated in the Guidance Motz on Audit of Internal Fimancial
Controls over Financial Reporting issued by the Instine of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate interna! financial controls
that were operating effectively for onsuring the orderly and efficient conduer of its business, including
adherence to the Company’s policies. the safeguarding of its assets, the prevention and detection of frands
and errors, the accuracy and completeness of the accounting records, and the timely preparation of relighle
financiel information, as required under the Compenies Act, 2013

H ] DUSTRI LA -
The Company is pleased 1 Fepart that during the year under reparting, the industrial relations wers cordial,

Conservation of Energy: All manuficturing dane in cOmpany was initisted wigh P-TOper conservation
measures, and there weas I wastage of resowrces during the Yeqr,

Foreign Exchange Earning and Outgoing: The Company has no export sale.

AL R =
The extract of antiual retum in Form MGT-9 in terms af the provisions of Section §2 (30 of the Act jx
innexed herewith s Al_me:une *V to this Report and is alsg Posted on the website of yogr Company which
can be accessed at the fink- htqu::.ﬂfwnw,hugfmchmmwannuu-mmah!.m]. )

OR'S N u

The Directar’s R::pnnsihiilil:y Ststement referred 1o in ela i
use {e) af zub sect ection
Cempanies Ace, 2013, shall state that:= { PR A

b. the direciors have selpetad fuch accounting policies and applied them consistently and magde

Judgments and estimanes the urmm:udpmdemmasrngivea rue and fair view of e
#Hate of offairs a}"rh:: company af the end of |he financial year and of the prafit and loss of the

B



d. the directors have prepared the annual scoounts on a going concern basis; and
e. the direclors have devised proper systems 10 ensure complimnce with the provisions of all
applicable laows and that such systems were udequate and operating effectively,

- TAILS 1IN 3 OF FRA T I ER SE
ICH ARE RE TO Ay E M i =
There were no frauds as reported by the Statutory Auditors under sub-section 12 of Section 143 af the
Companies Act, 2013 along with Rules made there-under other than those which are reporable o the

Central Govermnment,

TRA? 1ED MVID TO INV | N AND PROT N
FUND:-

An amount of Interim Dividend of Rs. 39.640/- pertaining the financlal year ended on 31.03.2022 remain
unclaimed during the year which has been deposited with a branch of Nationalised hank.

SIATEMENT CONCERNING DEVELOPMENT & IMPLEMENTATION OF RISK

MNAGEMENT ICY ECOMPANY:-
The Company does mot have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal,

ACKNOWLEDGEMENT:

Your Directors wish 1o express their grateful appreciation for the Co-operation amid support received from
castamers, vendars, husiness associates and bankers for the continued supporting during the year, The
Boerd of directors wish 1 place on recurd the sincere #ppreciation and issistance’support and contribusion
of the employees at all levels, as withoot their focus, commitment and hard work, the Company's
canisistent growth would not have been pussible, despite the challenging environment, .

By Order of the Board
For Hughes & Hughes Chem mited

— "\

DIN: 02638825

Chairman & Managing Director Mannging Director

Place: New Delhj
Dated: 11082022




HUGHES & HUGHES CHEM LIMITED
CIM o, U24100DL1531 FLGO45250

{Anmexure-T)

LIST OF BOARD MEETIN ELD ON FINANCIAL YEAR -
S. No. | Date of Meeting | Total number of J Attendance ]
direéctors as on the— .
date of meeting Number of | /o of
Directors Attendance
attended
1 | 5/04/202 ] 3 3 100
2 2906/ 2021 3 3 e
3 197072021 3 3 [ ()
4 O4/08/ 2021 3 3 o
5 10/0872021 3 3 | O}
6 31082021 3 3 - 10
T 12/10/2021 3 3 1 00
& 03/11/2021 3 s 3 1 ()61
9 291120021 3 2 Bh.GT
10 13/12/202 | 3 2 B66T
11 | 80172022 i 3 1 (M)
12 |31/01/2022 3 3 10)
13 | 8/02/2022 3 3 1 (M}
14 070372022 3 3|
15 210342022 b Y i)
16 | 28/03/2022 3 3 il ]
For Hughes & W Ltd,
(% Rﬂju;rénghﬂ.l
Chairman & Managing Director
Rsgel. Dffice : Corparaln Office © Tel. 1 61 11 ATE28090 (30 Lines}
Flal Ha. Eutle Mo, 200-205, Level 2,  Fax : 91 11 4TE2000
5, Ralll, Pzkshi Heusa, 4001, Wobie ;<891 811125068, ST 127979
Mehra Erclava Maling Placs, E-mall ; saise @ hugheschem cam
Naw Dethi-113019%  Mew Dehik 1120 wrw: hugh st som
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HUGHES & HUGHES CHEM LIMITED
1M Ho. U24100DL1991PLCOASIS)

{Annexure-I)

LIST OF SUB COMMITTEE MEETING OF THE BOARD OF DIRECTORS

FOR THE F.¥ 2021-2022

sSub-Committee of the Board of Directors which was origimally constituted i the Board
Meeting held on 15th March, 2019 for participation in Tenders and all work related thereto,

1. Mr. Rajat Singhal, Managing Director
2. Mr. Ankit Singhal, Managing Director

5. No! Sub Committee of | Number of
i the Board of Directors attended
Drrectors
| 03042021 y
2 | 10/04/2021 2
3 12/04/2021 B 3 ]
4 19/04/2021 2
5 30042021 2
6 06052021 2
7 10/05/ 2021 pis
8 12052021 2
9 177052021 | 2
10 22052021 2
[ 26/05/2021 2
12 31052021 .
13 013/06/2021 2
14 07/06/202 | 3
|5 09/06/2021 2
11 11062021 2
17 14062021 2
1% 16/06/2021 2
19 18/06/202 1 3
20 25/06/2021 2
21 J0/06/202 ] 2
77 02/07/2021 2
23 06072021 2
T T 1T . |
24 14072021 2
26 19072021 2
27 217072021 2
Fage Oifice ; Corparmie Offica : Tl ! §1 1147555695 {3 Lines]

Flat Ha, Suliy Mo 305208, Lawed -2, Fan { &1 11 47953008 ;

5 R-TO, Bakshi House, 8041, Moisile | £0) SEE ER0EEE, 9E11 70T 1 i

Mahru Ereclave Mahm Paca, [E-=aill : spipasF hughescham.com .
weww. heghascham com

Hew DelhiF110018 e Defhi-E10 &1



Chairman & Managing

5 |
Diocor

28 24072021 2
25 29/07/2021 2
30 04/08/2021 3
31 | 07/082021 2
32 11/082021 2
33 1 7/08/2021 2 =1}
34 21/08/202] 2
33 24/08/2021 3
36 27/08/2021 2
ar 0102021 2
38 /092021 2
39 L0/09/2021 2
4 15/09/2021 2
41 20/09/202 ] 2
42 250920221 2
43 28092021 2
44 04/104202 2
45 06/10/2021 2
46 08/10/2021 2
47 11/10/202) 2
48 20/10/2021 2
49 251002021 2
500 201002021 [ 2
51 02/11/2021 2
52 1041142021 2 =
53 12/11/2021 2
54 15/11/2021 2 5
55 18/11/201 2
56 23/11.2021 2
37 29/11/2021 2
58 01/12/2021 2
59 04/12/2021 2
() 06/12/2021 2
651 114122021 2
62 14/12/202] 2
B3 20/12/2021 2 =0
fi4 2141272021 2
(i) 24122021 2
0] 28/12/2021 3
67 03/01/2022 2
o8 07/01,/2022 2
Y 10012022 | 2
For Hughes & H Cham Lid.

For Hughes &
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{Annexure-TT)

Disclosure of Remuneration of Employees covered under Rule 3(2) of Employees covered
under Rule 5{2) of the Companies {Appointment and Remuneration of Managerial

Personnel) Rules, 2014:-
S.No, Name of the Em plovee Designation Remuneration |
il ; {(Fer Annum)
|. | Rajat Singhal Managing Director | | 8000000
& Ankit Singhal Managing Director [ 80,00, 000
1. | Rajender Singhal President & CEO 180, (K. 00
4. Pingla Singhal  Advisor | L8000
For Hughes & Prg}nm Litd. For Hughes &
At Singhal An kitl ;
Chairman & Managing Director Managing r

Hega. Gefoe : ‘Corponae e ; Tel. - 91 11 47625358 (30 Lines)
Fiarl Mo Bulta Mo, 205206, Leeel <2,  Fex 291 11 7025900

5, i, Eaishi House, 4041, Mobibe : +21 8811126083, (411274793 Hi @
Hisbeu Enclang Katry Flose, E-mail : sales S2ughesthem com - .
Harw Digfhik 110 8 Waw Delbi-170 078 vl B e O 9L 0T -



S e s CALLS

L) Calealation for 202 1-2022

Net profit | Amount (in Rs.)
2018-2019 705.28.128.00 |
2019-2020 17,16,24,129.00
2020-2021 &,19.39,697.00

Todal Met profit of Lasi 3

preceding FY F30,40,91,054.00
Average of Net Profis 1D, 13,63 984 .67
| 2% of Avernge Net Profit | 20,27.280.00

According to the Section 135 of the Companies Act, 2013 the company shall spend in every financial year, at least
two percent of the average net profits of the company made during the three immediately preceding financial years.

%p the Total Net Profits of three yvears is Rs, 30,40,91,954.00/-
Averape Met Profit = R5. 10,1363 98467~

Preseribed CSR Expenditures: 2% of Average Net Profit of the Company, which is 20.27,280/-(Rupees
Twenty Lakh Twenty Seven Thousand Two Hundred Eighty only}

1-202

4. Total amount to be spent for the financial year I0T1-2022: Rs 20,27,280/-

b. Total Amoant actually spent during the financial year 2021-2022: Rs. 1993401/~

¢ Amount unspent: X3 87W-
The C5R committee had detailed discussions with number of NGO's parncs to petively support and chanielize the
activities/ projects/programs to be undertaken by the company in line with the CSR pelicy of the company, A fter meetings
with number of such NGO partness, the Committee identified suitable CSR parmers for this purpose.

Druring the vear under review, the Company undertook CSR initiative for an amount agerepating (o Rs. 19,93 401+

The Unspent Amount of Rs 33,879 (Rs. Thiny Three Thousand Eight Hundred Seventy Ninel as on
31™ March, 2022 has been incurred on the subsequent month,

For Hughes & _ Ltd. For Hughes &

Rhva

Chalrman & Managing Director

Fegd. Oifice - Ciirpie i OIS | Tel. - 51 11 47622929 (30 Linesd

Flat b,
f. R

Siile Mo, 05206, Level -2,  Fax: 9011 47628980

Bpdiah] Hoasa, 4041, Wbl - +27 58117125080, B 113TITIE :'I H ¥
Mehiu Encleve Menru Flace, E-mail : sales B ugheschem.con e . |
Maw Dahi- | BDO1S  MNew Deinl-170 0069 CL T e B ey ] 1'#



HUGHES & HUGHES CHEM LIMITED
CIN Mo, L4 10000. 1981 PLCOAS 280

ANNUAL REPORT ON CSR ACTIVITIES

I, Brief cutline on CSR Policy of the Company.

The Company has constituted a Corporate Social Responsibility (CSR) Commirtee in accordance
with Section 135 of the Companies Act, 2013 read with Companies (Corporate Social Responsibility
Policy) Rules. 2014 and the amendments thereto. Pursuant to provisions of Section 135 of the
Companies Act, 2013, the Company has also formulated a Corporate Social Responsibility Policy
which is available on the website of the Company ag htps:/www hugheschem.cony/esrhiml.

This Annual Report on CSR activities as required under the Companies (Corporate Social
Responsibility Policy) Rulés, 2014, is anneced as part of the Board's Report,

2. Composition of CSR Committee:

LT Mame o Designation / | Number of meetings Number of meetings of
Director Madure of of CSR Committee CSR Commitiee
Directorship | held during the vear | attended during the
year
I Rajat Singhal | Chairman & 4 4
Muanaging
Director
& Ankit Singhal | Managing 4 4
Direetor
3 Rajender President & 4 4
Singhal CEC
4 Geetn Joshi Company 2 2
Secretary
5 Pradecp Accounnts Hepd 4 4
Kamar

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.

The Company has framed a CSR Policy in compliance with the provisions of section 135 of the
Companies Act, 2013 and the same is placed on the website of the Company and the wehb link for the

same is www hugheschem.com

AN/

Ry, Odfice | Comariz Oitlee | Ted, 87 11 47B25559 (30 Liras)
Pl Moo Suitm Mo, 208-206, Loyel <2,  Flx - 01 11 dipeosi

& B, Bishsiti Heruma, A0-61, Mobide: +51 (11125005, 6211279793 el =
Nihre Enclme Mehrw Place, E-miall : salas & hugheschem, com 2] 5 @
Mow Dal-118 0% Mew Dohl110 016 wwn. higheschem.com =




4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-ryle
(33 of rule 8 of the Companies {Corporate Social responsibility Policy) Rules, 2014, i applicable
{attach the report),

Mot applicable for the financial year 20212022
5. Details of the amount available for set ofl in pursvance of sub-rule i3} of rule 7 of the

Com panies (Corporate Sacial responsibility Policy) Rules, 2014 and amount required for set off
lor the financial vear, if g my

S1. No. |Financial Year meunt availuble for set-off  |Amouni required o be sel-off
from preceding financial years (for the financial year, ifamy
in Ks) {im Ksj

| po2i-2022 NIL NIL
Total J , ,

. Average net profit of the ampany as per section 135(5),
Average net profit of the company for last three financial years: 10,13,63,984/-

7o () Two percent of average net profit of the Company a8 per section 135(5): 20.27.280/.

ib} Surplus armsing out of the CSR Projects of programmes or activitics of the previous financial
years: MIL

[} Amaunit required to be set off for the fnancial year, if any: NIL
id) Todal CSR abligation for the financial year (TasTh-Tc): 20.27,280/-

8. {a)} CSR amount speat or unspent for the financial vear:

Amount Unspent (in Hs.)
|
Eut.;f{.::]:;]:t Total Amount transferred to Amount transferred to iny fund
pe Unspent CSR Account as per | specified under Schedule VI as per
Pluancial section 1 35(6). second proviso to section 135(5)
Year, (in Rs.) - P e
Amouni, ]Dnh- of transfer.| Name of the | Amount. Daie of
| Fund | transfer,
19,93 401/ Nit | N il | il il
I |

o |




(b) Details of CSR amount spent Against on-going projects for the financial VEd

W @ | 3 | @ S | e M [®m] @ {10) i)

5L MName| Item | Loenl | Location af Project| Amount [Amov| Amount Mode of Muode of
Nojof the | from | ares the project. |duratio|allocated| nt Erinsle Ir-plrmeu_l.n-fﬁi;n:nuli

« |Projec) the list |[Yes/No mo | forthe |spent (0 Unspent|  ation= on - Thraugh
L of X project (inthe| CSR irect  [Tmplementin
activitie fim Bl |curre unl | (VesNa, Ageney
s in far fhe 7]
Schedinl Stite] Distriet. ﬁﬂ; project as | E' i
e Vil to : il I!pﬂ" Section o Reglstrati
lthe Act. =l Year | 138(6) (in o
{in Rs.L number,
Rs.),
]
[ =0yl
L AT
:E il
Tital
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{d) Amount spent in Administrativie Overheads: MA

{e) Amount speaton Impact Assessment, if applicable: WIL
(f) Tedal amount spent for the Financial Year (8b+%c+Ed+Bei: 19,93, 401/
(2} Excess amount for set off, (f any

S1 Mo, Particular Amaunt {in Rz )
{1} [T'wo percent of average net profit of the company as- [20,27,280
per section 135(5)
{11} [Total amount spent for the Financial Year 19,93 40|
(i} |Excess amount spent for the financial vear i) o
(iv) Burplus arsing out of the CSR PTOfBCTS or £
programmes o activifies of the previous financial
peears, if any
(Vi (Amount available for set off in succeading financial [0
| ears [(iiipivi)

9. {a} Details of Unspent CSR amount for the preceding three financinl years:

SL | Preceding Amount | Amount | Amownt transferred to | Amount
Mo, | Financial | transferred | spent in the any fund specified under | remaining
Year. to Unspent | reporting Sthedule VITas per | 0o be spent
CSR Account)  Fimancial section 135(6), if any. in
under section|Year {in Rs.), Mame nl{ﬁmuunlr Date of “tm'd.mg
125 (6} {im ; ~~fmancial
the [in Rs)jbeamefer. :
Rs.) years, {in
v Rs,)
I _'___..-——'_'_'_P._._
2.
3.
Total |

{b) Details of CSR amount spent in the

financial vean(s):

financial year for ongoing prajects of the preceding

wla!leal @ [ ® ] @] o ® | o |
SL No_[Project] Name | Financial Project | Total | Amount Comulative Status of
ID. |ofthe | Yearin |[duration. amount spent on | amount the projec
Project) which the llocated  the Epent at the -
project was for the | project | end of t‘umplﬂﬂ
cimm menced.) project [ in the | reporting | /Ongoing.
{im Rs.}. reporting Financial
Financiall Year. (in
Year{in Hs, )
Rs).
| =
2 Sl
¥ 1
L Total

& B




10 In case of creation or acquisition of capital asset, furnish the details relating to the asset so
ereated or aequired through CSR spent in the financial year

[asset-wise details),

{2} Date of creation or acquisition of the capital anset(s],-MA

(b} Amount of CSR spent for crestion or acquisition of capital asset,

(¢} Detatls of the eatity or public authority or beneficiary under whose name such capital asset is
registered. their address eto.

(d) Provide details of the capital assed(s) creted or acquired {including complete address and
location of the capital asser),

11. Specify the reason(s), if the company has failed to spend two per cent of the overage net
profit as per section 135(5): The Unspent Amount of Rs. 33.879/- (Rs, Thirty Three Thousand Eight
Hundred Seventy Nine) as on 31 March, 2022 has been incurred on the subsequent month.

By Orier of the Board
For Hughes & Hoghes Chem Limited

A

RAJAT SINGHAL
(Chairman CSR Committee)
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HUGHES & HUGHES CHEM LIMITED ' HHHE IH mum L

{Annexure-V)

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31/03/2022

[Fursuant to section 92(3) of the Companies Act, 2013 and rule 12{1} of the Companies
(Management and Administration) Rules, 2014]

L REGISTRATION AND OTHER DETAILS:

[ 1.[CIN U24100DL1991 PLC045290

2 | Registration Date 07/08/1991 '
| 3. | Name of the Company Hughes And Hughes Chem Limited

4, | Category/ Public Limited Company /Tndian Non- Gevernment
| sub-category of the Company Company _

5. | Address of the Registered office & Flat No.-5, R-10, Nehru Enclave, New Delhi-

contact details 110019
6. | Whether listed company No
7. | Name, Address & contact details of the | N.A.

Registrar & Transfer Agent, ifany, | |

Ragd Ofion Carparate Offica - Tl + 5 17 $N§29939 (30 Lines|

Fierf Mo, Suble Mo 205-308, Lewed -2 Fax 151 17 47020500 i e
5, 10, Baksai House, &0-41, Bhsbile: +51 961112869, 351 1z7evsa [1.1] " @
Kemed Efsver Wty Place, E-mail - sales @ bugheschem.com : ".} t' "EII

Mew Deld- 11008 Hiww Dals=190008 www higheschsm pom




IL. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall

be stated:-
s, Name and Description of main products | NIC Code of the | % of Turnover
No. | [ services Product! service

EE Manufacturing of Bird Deterrent Gel 1711 9.89%
Z. Annual Maintenance and Operation of Bio T831%

Toilets 1o Indian Railways, Building
Coaches and Assembly Coaches at ICF,

P-Trap to 8 —Trap of Bio Toilets 1o Indian 1490
Railway
3. Pest and Rodent Control services to 1410 4.96%

Indian Railways

g (Hhers 2128 6. 54%

ITL. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:-

5. | NAME AND CIN/GLN | HOLDING/ | % of shares | Applicable Section
N | ADDRESS OF SUBSIDIAR | held
THE COMPANY Y/
ASSOCIAT
K
I N.A.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)
i) Category-wise Share Holding
Category of No. of Shares held at the beginning of | No. of Shares held at the end of the year- | %
Shareholders the year- 1" April, 202 31" March, 2022 Change
during
. the year
De | Physical | Toeal %of | Demat | Physical | Total % of y
fiat Total Total
Shares Shares
A, Promoters
(L) Indian




a) Individual HUF

b1 Central Govi

) State Govt (5]
d) Bodies Carp,

@) Banks / FI

fr Any Other
Sub-total (A) (13-
(2 Foreign

a) NRIs - Individuals
b} Orther —
Individuals

¢ Bodies Corp.

d) Banks / FI

e) Any Other.....
Sub-total (A) (2):-

Total sharcholding
of Promoter (A) =

(ANIHANT)

2996300

2996300

2996300

-

-

2096300

09,88

[T

o B8

2247790

TJ4B510

748310

2996300

2996304

9088

B, Public
Shareholding

| Institutions

a) Murual Funds
b} Banks / Fl

c) Central Govt
d} State Crovt(s)
e} Yenture Capital
Funds

f) Insurance
Companies

2 Flls

h) Foreign Venture
Capital

Funds

i) Others (specify)
Sub-tatal (B)(1):-

2. Non=Institutions
n} Bodies Corp,

i} Indian

iy Chverseas

b Individuals

i} Individual
sharcholders holding
noininal share capital

| upto Ra. [ lakh

3700

0:12

3700




[T} Individual 2 = -
shareholders - = = = 3
holding
nominal share
capital in
excess of s |
lakh
c} Dthers - = = &
(specify) “ - - - -
Sub-total (B2):- -~ - - =
Total Public 5 :
Shareholding 3rog 370 0.12 3700 3700 0. 12% -
(By=(BY1)+ - !
(BN )
C_ Shares held by I (S = _ = = - = -
Custodian for GDRs
& ADRs
Grand Total -- JO0D00en | 3000000 | 100% | 2247790 | T52I10 | 3000000 | 100% -
(A+B+C)
(i) Sharcholding of Promoters
81 Shareholder’s Name 'Sha:e]mbding at the beginning | Share holding at the end of the
No. of the year year
No. of %of total | %eof No. of Yoot Yoot Yo
Shares shares of | Shares | Shares total Shares | change in
the Pledge shares | Pledged | share
compeny | d ofthe |/ holding
fencum compan | encumbe | during
bered ¥ red to the year
1o total total
shares shares
L. S PagRSighal | veccip fogos | 748510 | 2495 |7 i
2. | Shri. Rajender | = - = 7
Sinehal 750770 | 25.03 750770 25.03
3. | Shri. Rajat Singhal | 748510 | 24.95 = 748510 2495 |- 2
4. hri. it Si - - i
Shn. Ankit Singhal | J0cin | 24.05 748510 | 24.95
Total 2996300 | 99.88 | - 2986300 | 99.88 |- -
(i1} Change in Promoters’ Sharcholding (please specify, if there is no change)
There is no change in Promoter’s Sharcholding during the period under the review.
Sl At the beginning of the vear Sharcholding at the beginning of Cumulative Shareholding
No. the year during the year
No. of shares | % of total shares | No. of shares | % of total




' of the company shares of the
company

At the beginning of the year - o o 0

Date wise Increase / Decrease in
Promoters Share holding during There has been
the year specifying the reasons for | no change in - - --
increase / decrease (e.g. allotment / sharcholding
transfer / bonus/ sweat
equily ete);

Al the End of the vear = | = i T

(iv) Sharcholding Pattern of top ten Sharcholders {other than Directors, Promoters and
Holders of GDRs and ADRs):

'SI. | For Each of the Top 10 Sharcholding at the beginning | Cumulative Sharcholding
MNo. | Shareholders of the vear during the year

1. Anil Kumar Agarwal No. of shares | % of total No. of shares | % of total
shares of the shares of
company the
Company
At the beginning of the vear 5040 .02 500 0102

Date wise Increase / Decrease in
Share holding during the vear
specifying the reasons for increase | — -- - -
! decrease (e.g. allotment / transfer
{ bonus / sweat equity etc):

Al the End of the vear 500 0.02 500 0.02
2, Abha Singh
Al the beginning of the year 500 0.02 500 0.02

Date wise Increase / Decrease in | -- - [~ -
Share holding during the wvear
specifying the reasons for increase
! decrease (e.g. allotment / transfer
! bonus / sweat equity ete):

Al the End of the year 300 002 S0} 0.02

3. Dharm Vir Jain
At the beginning of the vear 500 0.02 500 0.02

Date wise Increase / Decrease in - - - .=
Share holding during the vear
specifying the reasons for increase
! decrease (e.g. allotment / transfer
/ bonus / sweat equity etc):

Al the End of the year 500 0.02 S0 0.02

Jaya Singh
At the beginning of the year SO0 0.02 500 | 0.02

=




Date wise Increase / Decrease in

Share holding duning the year
specifying the reasons for increase
! decrease (e.g. allotment / transfer
{ banus /[ sweat equity ete):

At the End of the year

300

(02

300

Surbhi Goyal

At the beginning of the year

300

02

500

Diate wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase

: f decrease (&.g. allotment / transfer
{ bonus ! sweat equity ete):

At the End of the year

a0

0.02

500

0.02

Sumeet Goval

At the beginning of the vear

500

002

300

0.02

Date wise Increase / Decrease in
Share holding during the vear
specifying the reasons for increase
! decrease (e.g. allotment / transfer
! bonus / sweat equity etc):

At the End of the year

500

0.02

S00

0.02

Snehlata Singh

At the beginning of the year

200

.01

200

0.01

Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
/decrease (¢.g. allotment / transfer
/ bonus | sweat equity etc):

At the End of the vear

200

0.01

200

0.01

Udai Pratap Singh

Al the beginning of the year

500

(.02

02

Date wise Increase / Decrease in
Share holding during the vear
specifving the reasons for increase
{ decrease (e.g. allotment / transfer
! bonus / sweat equity etc):

At the End of the year

00

0.02

00

0.02




{v) Shareholding of Directors and Key Managerial Personnel:

Sk For Each of the Directors and Shareholding at the beginning | Cumulative Shareholding
Mo, | KMP of the year ] during the vear
1. Shri. Rajender Singhal No. of shares | % of total MNo. of shares Y% of total
President shares ol the shares of
cOMmpany the
T company
[ At the beginning of the year 750770 25.03% 750770 25.03%
Date wise Increase / Decrease in
Share holding during the year
| specifying the reasons for increase
| i alloiment & transfer:
At the End of the yedar | 750770 25.03% TS07T0 25.03%
2 Mr. Rajat Singhal T48510 24.95% T48510 24.95%,
= Managing Director
Date wise Increase / Diecrease in | - -
Share holding during the year
specifying the reasons for increase
15 allotment®& Transfer:
Al the End of the year 748510 24.95% 748510 24.95%
3 Mr. Ankit Singhal T48510 24.95%, T48510 24.95%
Managing Director
Date wise Increase | Decrease in | - -
Share holding during the wveer
specifying the reasons for increase
is allotmentd: Transfer:
fiie At the End of the vear 748510 24.93% T48510 24.95%
3. Mr. Rahul Kaul - - - -
Director
Date wise Increase / Decrease in - -~ - -
Share holding during the year
specifving the reasons for increase
ig allotment:
4 Mrs, Pingla Singhal
Advisor
e At the beginning of the year T48510 24.95% T48510 24.95%
Date wise Increase / Decrease in
Share holding during the year
specifying the reasons for increase
15 allotment:
| At the end of the year | 748510 24.95% 748510 24.95%




V. INDERTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment
Secured Loans Unsecured Dieposits | Total
excluding Loans Indebtedness
deposits ==}
Indebtedness at the beginning of the
financial year
i) ]"'rim:ip-ar:i Amount 119647369 11,96,47.369
ii) Interest due but not paid
iii) Interest accrued but not
due
Total (i+ii+iii} I [1,96.47.369 - 11,96,47,369
Change in Indebtedness during the
financial year
& -"'l.;ditinn 8.36,53.900 - §.36,53.900
i Wadusion 1,50,43,958 |,50,43,958
|
Net Change T 6,86,09.943 . ,86,05.943
Indebtedness at the =
eni of the financial year
i) Principal Amount 18,82,57.312 - 18,82.57.312
i1} Interest due but not paid
iii) Interest acerued but not due .
Total (i+i+iii) 18,8257 312 18,82,57.312

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and’or Manager:

5.

Particulars of Remuneration

| Name of h'[['}ﬁ"ﬁfﬁ}'ﬁanager

Total Amount

Rajat Singhal

1.

Ciross salary

() Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites w's 17(2)
Income-tax Act, 1961

(¢) Profits in lieu of salary under

1,840,000, 00

Ankit Si_.ggjul .

180,00, 000

3, 60,00.000

| section 17(3) Income-tax Act, 1961
| Stock Option

Sweal Equil_'r

Commission
- a5 % of profit
- Others, specify...

Oithers, please spﬂcifL ——

-

Total (A)

1,80,00,000

1.80.00,000

3,60,00,000




B. REMUNERATION TO OTHER DIRECTORS:

Sl
no.

Particulars of Remuneration

Name of Directors

Total
Amount

1. Independent Directors

[ Fee for attending board / committes meetings
7 Commission
O Orthers, please specily

Total (1)

2. Other Non-Executive Directors

[l Fee for attending board / committee meetings
[ Commission
O Others, please specify

Total (2)

Total (B)=(1+2)

Total Managernial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL

MD/MANAGER'WTD

OTHER THAN

sl
Moo

Particulars of CED
Eemuneration

Company
Secretary

CFO

Total

Gross salary
{a) Salary as per provisions contained in -
section 17(1) of the Income-tax Act, 1961
(b) Value of perguisites w's 17(2) Income-
tax Act, 1961

{¢) Profits in lieu of salary under section
17(3) Inconte-tax

Act, 1961

161,613/

Stock Option --

Sweat Equity ==

e ——

Commission --
- as % of

profit

- pthers, specify

Onhers, please specify B

Total o

161,613




VIL PENALTIES / PUNISHMENT! cOMPO UNDING OF OFFENCES;

Type Section of Brief | Details of Authority | Appeal
the Deseription Penalty / [RD / NCLT made,
Companies Punishment/ | {COURT) if any
Act Compoundin (give
| g fees | Details)
j | | imposed |
A, COMPANY
Penalty = = s = =
1 |
Punishment - - [ = = =
_l‘.'!clmpcrm'ldiug - - = % =
|
B. DIRECTORS
_Fﬁmalt}' - a5 I_ || L -
Punishment -- - | & |' = =z
|
Compounding - = ‘ - / - s
,T':L OTHER OFFICERS IN DEFAULT
Penally 2= - B = =
P“niﬂh-“]:ﬂt i = —_— |’ EE -
Compounding - - = | - =

By Order of the Board
For Hughes & Hughes Chem Limited

e R

DIN: 02638828 :
Chairman Managing Director Managing Director

Flace: New Delhi
Dated: 117082022



